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January 22, 2025 8:30-9:00 AM


Attendees were Carola Bracco, Elisa Burns, Rob Newborn, Christopher Robinson, and staff members Kathy Thorsberg, Debbie Hubbe, Jeanette Gisbert


Andy Schwartz, our investment advisor at Bleakley, reviewed our portfolio and the status of investments in the various accounts.  We have approximately $9.3 million at Bleakley at January 16, 2025- $491k in the Moore Foundation Account, $3.3 M is in the long-term account, and $5.5 M in T-bills and cash. It was noted that the Moore Fund has decreased because on December 1st, $97k in earnings above the $500k principal of the Moore fund were taken out, as allowed by the permanent endowment agreement, and sent to the TD Bank operating fund.  There is still $157k in cash in the long-term fund that will eventually be invested, the Moore Foundation account is fully invested, and the T-Bill account has $277k in a money market account. Bleakley feels the market is still too expensive, and they are not in a rush to invest our remaining cash. 

Andy reviewed the YTD rates of return through December 31, 2024, net of advisory fees, on the three portfolios’-the Long-term fund has an 8.2% return, the Moore Foundation fund 9%, and the short-term fund 4.7%.  The Moore fund has similar assets to the Long-term fund, except the long-term fund holds more equities.  It was noted the long-term fund had a lower return than the Moore account because $700k was brought into the long-term account in August, which ended up having a negative impact on the return in the long-term fund.  

The short-term fund currently holds Treasury Bills, which Bleakley will continue laddering and re-investing in Treasury Bills when they mature. The long-term fund, once it becomes fully invested, has a target of 60% equities, 10% global multi-assets, 5% metals, and 25% fixed income. The Moore Foundation has a more conservative goal of 6% annual return and it is very close to the target goal of 35% equities, 25% global multi-assets, 5% metals, 15% target income portfolio and 20% fixed income. 

Overall, we have plenty of liquidity in our portfolio with the T-bills and money market accounts.  









Finance Committee Meeting Notes

January 22, 2025 9:00-10:00 AM


Attendees were Carola Bracco, Elisa Burns, Rob Newborn, Christopher Robinson, and staff members Kathy Thorsberg, Deborah Hubbe, Jeanette Gisbert, and Adrienne 

Kathy reviewed the 2024 results as compared to the 2024 budget and then did a brief overview of the 2025 budget.  Adrienne then reviewed the 2025 revenue budget in more detail. Kathy went through the 2025 budgeted expenses in more detail and discussed the cash and investments balances at 12/31/24. The committee then approved that the 2025 budget be submitted to the Board for approval at the next board meeting on February 3, 2025.   

Next Finance Committee Meeting is June 25th 8:30-10:00 to review investments and the 2024 audit. 
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