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Investment Strategy Meeting Notes

January 21, 2026 8:30-9:00 AM


Attendees were Carola Bracco, Elisa Burns, Rob Newborn, Christopher Robinson, and staff members Kathy Thorsberg, Debbie Hubbe, and Jeanette Gisbert. 


Andy Schwartz, our investment advisor at One Point BFG (formerly known as Bleakley), reviewed our portfolio and the status of investments in the various accounts.  We have approximately $11.2 million at January 13, 2026- $521k in the Moore Foundation Account, $3.9 M is in the long-term account, and $6.8 M in Treasuries and money markets (includes $.2k for ReSet).It was noted that the Moore Fund has decreased last month, because on  December 1st, $73k in earnings above the $500k principal of the Moore fund were taken out of the account, as allowed by the permanent endowment agreement, and sent to the TD Bank operating fund.  

Andy reviewed the YTD rates of return through December 31, 2025, net of advisory fees, on the three portfolios’-the Long-term fund had an 18.94% return, the Moore Foundation fund 20.13%, and the short-term fund 4.19%. The Long-term fund and the Moore fund outperformed the S&P return of 17.88% for 2025, mainly because we are well diversified in the portfolio’s and because we have metals in our portfolio of 6-7% and the metals really did well last year. The Moore fund has similar assets to the Long-term fund, except the long-term fund is 60% equities and the Moore fund is 35% equities.

Overall, we have plenty of liquidity in our portfolio as the short-term account is Treasuries and money market. Andy will continue laddering and re-investing in Treasuries when they mature. Andy pointed out we have over $2M in the money market fund so he raised two questions for the committee to come back with an answer: 1) Do we want to invest any more money in the long-term account at this time? 2)  Do we want to take some of the money market funds and put them into a 3-yr Treasury to lock in the yield longer, in case interest rates come down as projected.

[bookmark: _GoBack]The Finance Committee will schedule a meeting in the next few weeks, after the budget has been approved and we have completed the monthly cash flow projections, to discuss Andy’s questions and come back with recommendations.
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