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February 12, 2025 9:00-10:00 AM


Attendees were Carola Bracco, Elisa Burns, Rob Newborn, Christopher Robinson, Steven Bloom, Kevin Conroy, and staff member Kathy Thorsberg.

The committee discussed the following:

·  $11.3M Cash & Investments balances as of 1/31/26 -the Long-term fund is $3.9M, The Moore Fund is $.5M, Treasuries are $4.4M, the Money Market fund is $1.5M and the TD operating account is $1.0M.

· Exploring medium term vehicles to move $2.5M into when the Treasuries roll over, that would have two-to-seven-year time horizon, with slightly higher yield and slightly more risk than Treasuries.  Corporate credits were suggested.  Kathy is to ask Andy Schwartz, CEO & Managing Partner of OnePoint BFG Wealth Partners (formerly Bleakley Financial Group) to research options and come back to the committee with recommendations. 

· Moving $500k of cash into the long-term fund for investing. It was discussed that there are $1.3M of capital grant funds that are budgeted to be received in March, and we would evaluate moving the $500k to the long-term fund after the capital funds are received.

· The current Investment Policy was discussed, which was approved by the board on January 31, 2022.  The committee needs to review the policy to make sure that medium term vehicles are properly permitted under the policy or the current policy may need to be revised slightly.

· There is a large number of holdings given the size of our portfolio.  We will discuss with Andy Schwartz if it could be simplified.  The committee also discussed wanting more summarized information at our Investment Review meetings. The committee acknowledged that a few years ago we asked for more detailed information, but now we are more comfortable to scale back what is provided.

· Kevin and Steven are to give the Board an update at the next meeting March 2nd on what was discussed today.  

· The Finance Committee is going to meet with Andy Schwartz in early April to discuss the above, and then will take any recommendations to the Board for approval at the April 13th board meeting. 
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