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[bookmark: _GoBack]Finance Committee Meeting Notes

April 14, 2026 11:00-12:00


Attendees were Carola Bracco, Elisa Burns, Rob Newborn, Christopher Robinson, Steven Bloom, Kevin Conroy, staff member Kathy Thorsberg.  Andy Schwartz, CEO & Managing Partner of OnePoint BFG Wealth Partners (formerly Bleakley Financial Group) presented investment results to the group for the first half of the meeting.

The committee discussed the following:

·  $11.6M Cash & Investment balances excluding ReSet as of April 7, 2026 -the Long-term fund is $3.8M, The Moore Fund is $.5M, Treasuries are $4.4M, the Money Market fund is $2.9M.  

· In our meeting in January, the committee wanted to explore medium-term vehicles to maybe move into when the Treasuries roll over.  Andy recommended following the same allocation that the Moore Foundation follows if we wanted a Medium-term bucket.  The committee discussed the strategy and decided that keeping things simple was probably a better idea and that we didn’t need to create any more accounts than what we have currently.

· Last month the committee received approval from the Board to increase the long-term fund by $500k once we received the $1.3M of capital grant funds that were in the 2026 budget.  The $1.3M was received in March, so the committee approved to move $500k from the money market fund into the long-term fund.

· The current Investment Policy was discussed, which was approved by the board on January 31, 2022.  The committee discussed that the policy was reviewed recently in conjunction with the $500k increase that was recommended to the Board, so no additional review of the policy is needed at this time.

· The committee discussed whether it would make sense to simplify and not have a Treasury ladder any more, and instead just roll the Treasuries when they mature into the money market fund.  The committee asked Andy to provide a pre and post (net of fees) rate of return on the two options so we can determine the best strategy moving forward.

· Next meeting is June 24th, 8:30 –10:00 and we will have an investment review and audit committee meeting.
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